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learned to count. Precision and accuracy are at the heart of the motivations that drive such developments. However,

quantification and modelling, like any other tools of civilizations, come with a false sense of accuracy and risk. Models, often
originally developed to understand risk better, give rise to a risk specifically due to the usage of models, namely model risk. This
risk, while always present, has only been in the forefront of discussion over the last couple of decades. In this discussion, we would
like to understand model risk as a primary risk type, talk about some historical anecdotes, and look at approaches to manage it.

E stimation and hence quantification have been an integral part of scientific, economic, and social developments since humans
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